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TO HAVE AND TO HOLD all and slngular the said premises unto the Mortgngee its successors

forever.

The Mortgagor covenants that he is lawfully seized of the premises, hereinabove described for fee ﬂmpla
absolute, that he has good right and‘lawful’ authority. to sell, convey, or encumber the same, and that thé prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to ant and -
forever defend all and singular the premises unto the Mortgagee forever, from nnd against the M g sud.
all persons whomsoever lawfully claiming the same or any part thereof: RN

The Mortgagor eovenants and agrees as {ollows . -

1. Fhat he will promptly pay the principal- of and interest on the mdebtedness evldenced by the caid nnh!.
at the times and in the manner therein provided, or as modified or extended by mutual.agreenient in writing,

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the. payment of taxes, insurance- premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee; and for any other or further obligation or. indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that ali sums o advanced'shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherw{se pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be dipertor to the
rights of the holder of any intervening lien or mmbrance

3. Without affecting the liability of .any person obligated for the. payment of any mdcb'odncu secured
hereby, and without affecting the rights of the Mortgagee with respect -tq any security not expressly. rcleased
in writing, the Mortgagee may at amy time, without notice or consent, make any agreement extendfng the time
or otherwise ultonm., the terms of payment of the indebtedness secured hereby. . 3

A7 That he will kee p the improvements now existing or hereafter erected on the mortgaged property insured
av oy e regired from i 1o ime by the Mortgagee against” loss by tire and other hazards casmaltion und
comtinzencies mosach amounts and for such periods as.may be réguiged by the \1()rlgdgf: and will pay pranptly,
when due any premmms on such msuran e provision for l)nmull 5)5&7)1 b has n!ak h(ln “made heretnbefore- AH
mieanee shall be carried ans companies approved by the Mortiggge and the policies and renewals thereof shafl
Lo hedd by the Mortaaree and have attached thereto Toss ;)1\’11)1 (,Lm\(‘s in faver of and in form acceptable 1o
the Mortzagee Inoevent of losy Morteagor will give immediate notice by in: il to the Mortyagee. who may makse
proot of s if not imade promptly by \(nrtzu"ur and cach insurance company concerned is_herehy  anthorized
andbdrected to make payment for sach loss direc ty to the Mortgagee instead of to the Mortgagor and Maortgagee
ottty nd thic insirance proceeds, or apy part therepf, maysbe applied by the Mortgagée at its option erther to the
pedinc ton ol the mdelie «dness hereby secured or tg the restoration or répait of the property damaged In cvent
of forcdlovme of thi mmlL‘W( or other transfer of title to the Mortgaged property in t!(hn;,ul\hmrm of the
ke btddness secured hereby s all night. title and interest of the Mortgagor in and to 1ny insurance policies then

i foree shall pass to the purchaser or grantee. o

That he will keep all nnprovements now exlstmg or hereafter erected upon the mortgaged property in
gm)d repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at itsoption, enter upon said premises, make what-
ever repairs are necessary, mcluding the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such™ constructxon to the mortgage debt. -7+

&

6" That the Mortgagee may require the.maket, co-maker or endorser of any indebtedness secured hereby o
carry life insurance upon himself in a sum sufficient to pay all sums secured by th‘{a mortgage, designating the
- Mortgagee as beneﬁcmry ‘thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the*Mort.~
gagee-may. at its option, pay-said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage débt.

7. That, together with, and in adglition to, the month]y payments of pnncipal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgiges, on the first day of each month ,wptil the indebted.
ness secured heteby fs paid in full, a sum equal fo oné-tivelfth of the annual taxes, public assessments and {nsur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes; fnsurance
premiums and public assessments, the Mortgagee may at its option, pay tax‘&ig;;m and:charge all advances there.
tor to the nortgage debt. These monthly escrow payments will nut bear mtetest to-the mortgagor(s;.

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any do-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Martgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses sttending such proceedings and the execution of his trust as receiver, shall apply the residue of the: rents,
issues, and profits; toward the payment of the debt secured.hereby

9" That, at the option of the Mortgagee, this mortgage shall become dye and pnynb]e forthwith if the Mmt-
gagor shall convey away said mortgaged premises, ot if the title shall become vested. in any other pgrson In any
manner whatsoever other than by death of the-Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project.to become and remain interrupted for a petiod of fifteen (15) days withont the
written consent of the Mortgagee. . f

10. It is agreed that-the Mortgagor shall hojd and enjoy the premises above eonveyed until them is a default
" under this mortgage or in the note secured hereby. lt is the true meaning of ‘this' instrument that if the Mort
gagor shall fully perform all the terms, conditions, and covenants of this mortgage; and-of the nofe securéd hegeby, ™
that then this mortgage shall be utterly null and .véid; otherwise to remain in full force and virtue, If there fs-a
defguit in any of the terms, conditions or covenants of this mortgage, or of the scured ‘Kereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor-to-the Mortgatiee sha bg{:ome {pmediately due

and payable and this mortga‘ﬁe may be ; egal proce 2y, be. fiistit ed. foz the: l.’oredomm 7 ;
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